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L Retail Pulls Forward Peak Shipping Season as Supply Chain Snafu Rages On
© Provided by Sourcing Journal

Back-to-school season is already underway as retailers like Shein,
Macy's, Walmart and Target areestablishing promotions that will last
through the summer. But the season's early kickoff has been heavily
influenced by various concerns from shippers regarding the ongoing
diversions of container ships around Africa, a potential labor strike at
East and Gulf Coast ports and continually escalating freight rates-and

lhAadar A ;flmailav Aviaactatinn fav dlha INIA lhAlidas,

© 2024 Microsoft Your Privacy Choices Consumer Health Privacy Privacy and Cookies Terms of Use Advertise « .« «

P LB

& Feedback


https://www.msn.com/en-us/channel/source/Sourcing%20Journal/sr-vid-hus9une2ahmpkmf2425dit77qqm7ri584fcsfx9fsff00wftntga?ocid=BingNewsVerp
https://sourcingjournal.com/
https://sourcingjournal.com/topics/retail/back-to-school-jll-study-parents-spend-more-2024-deals-target-limited-too-517420/
https://www.bing.com/api/v1/mediation/tracking?adUnit=1717091780&auId=57f1b53f-04fc-4d5d-86cf-acb349172add&bidId=c1a74973-9bc5-46af-85f4-f8aaf5eb3c9d&bidderId=6&cmExpId=LV2&oAdUnit=1717091780&publisherId=17160724&rId=2b8075e1-683b-4a85-ae6e-d9153ffc79bc&rlink=https%3A%2F%2Fcollections.microsoftadvertising.com%2Fusb-type-c-cable%3FuseSiteUrl%3Dfalse%26TracingTag%3DTargetId_ar-sliver-1%252CAdUnitId_367325%252Csid_6%252CT_0%252CSG_1p_sc_ctrl%252CTG_msn_us_merge_1%252CM_en-us%252CF_sc%252CAlgo_1p_sc_ctrl%26publisher%3Dmsn%26tagId%3Dar-sliver-1%26setmkt%3Den-us%26reqId%3D57f1b53f-04fc-4d5d-86cf-acb349172add%26&rtype=targetURL&tagId=ar-sliver-1&trafficGroup=zfa_hf_zretr_1&trafficSubGroup=1c_fp_pgey
https://www.msn.com/en-us/money/markets/retail-pulls-forward-peak-shipping-season-as-supply-chain-snafu-rages-on/ar-BB1qqUye?ocid=BingNewsVerp
https://www.bing.com/api/v1/mediation/tracking?adUnit=1717091780&auId=57f1b53f-04fc-4d5d-86cf-acb349172add&bidId=c1a74973-9bc5-46af-85f4-f8aaf5eb3c9d&bidderId=6&cmExpId=LV2&oAdUnit=1717091780&publisherId=17160724&rId=2b8075e1-683b-4a85-ae6e-d9153ffc79bc&rlink=https%3A%2F%2Fcollections.microsoftadvertising.com%2Fusb-type-c-cable%3FuseSiteUrl%3Dfalse%26TracingTag%3DTargetId_ar-sliver-1%252CAdUnitId_367325%252Csid_6%252CT_0%252CSG_1p_sc_ctrl%252CTG_msn_us_merge_1%252CM_en-us%252CF_sc%252CAlgo_1p_sc_ctrl%26publisher%3Dmsn%26tagId%3Dar-sliver-1%26setmkt%3Den-us%26reqId%3D57f1b53f-04fc-4d5d-86cf-acb349172add%26&rtype=targetURL&tagId=ar-sliver-1&trafficGroup=zfa_hf_zretr_1&trafficSubGroup=1c_fp_pgey
https://www.bing.com/api/v1/mediation/tracking?adUnit=1717091780&auId=89ecf927-be8e-4f14-8f95-a635e8a8eb99&bidId=50d3f259-e999-4e6c-889c-e22e2b65505c&bidderId=6&cmExpId=LV2&oAdUnit=1717091780&publisherId=17160724&rId=2b8075e1-683b-4a85-ae6e-d9153ffc79bc&rlink=https%3A%2F%2Fcollections.microsoftadvertising.com%2Fmakeup-sets-for-teens%3FuseSiteUrl%3Dfalse%26TracingTag%3DTargetId_ar-sliver-2%252CAdUnitId_367325%252Csid_6%252CT_0%252CSG_1p_sc_ctrl%252CTG_msn_us_merge_1%252CM_en-us%252CF_sc%252CAlgo_1p_sc_ctrl%26publisher%3Dmsn%26tagId%3Dar-sliver-2%26setmkt%3Den-us%26reqId%3D89ecf927-be8e-4f14-8f95-a635e8a8eb99%26&rtype=targetURL&tagId=ar-sliver-2&trafficGroup=zfa_hf_zretr_1&trafficSubGroup=1c_fp_pgey
https://www.msn.com/en-us/money/markets/retail-pulls-forward-peak-shipping-season-as-supply-chain-snafu-rages-on/ar-BB1qqUye?ocid=BingNewsVerp
https://www.bing.com/api/v1/mediation/tracking?adUnit=1717091780&auId=89ecf927-be8e-4f14-8f95-a635e8a8eb99&bidId=50d3f259-e999-4e6c-889c-e22e2b65505c&bidderId=6&cmExpId=LV2&oAdUnit=1717091780&publisherId=17160724&rId=2b8075e1-683b-4a85-ae6e-d9153ffc79bc&rlink=https%3A%2F%2Fcollections.microsoftadvertising.com%2Fmakeup-sets-for-teens%3FuseSiteUrl%3Dfalse%26TracingTag%3DTargetId_ar-sliver-2%252CAdUnitId_367325%252Csid_6%252CT_0%252CSG_1p_sc_ctrl%252CTG_msn_us_merge_1%252CM_en-us%252CF_sc%252CAlgo_1p_sc_ctrl%26publisher%3Dmsn%26tagId%3Dar-sliver-2%26setmkt%3Den-us%26reqId%3D89ecf927-be8e-4f14-8f95-a635e8a8eb99%26&rtype=targetURL&tagId=ar-sliver-2&trafficGroup=zfa_hf_zretr_1&trafficSubGroup=1c_fp_pgey
https://www.msn.com/en-us/feed?ocid=bingnewsverp
https://www.msn.com/en-us/feed/interest/following?ocid=bingnewsverp
https://www.msn.com/en-us/money?ocid=bingnewsverp
https://www.msn.com/en-us/money/watchlist?ocid=bingnewsverp
https://www.msn.com/en-us/money/markets?ocid=bingnewsverp
https://www.microsoft.com/en-us/
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2214802
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
https://go.microsoft.com/fwlink/?linkid=2259814
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkId=521839
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=246338
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950
http://go.microsoft.com/fwlink/?LinkID=2003950

Viator, Inc

Nature & Island
Exploration On SUP/Kayak

b . Ad

Retailers have been stocking up to meet demand ahead of the
traditional August-to-October peak shipping season since Lunar New
Year in some cases, with inbound cargo volume at major U.S. ports in
May reaching its highest level since August 2022.

There is "modest" evidence of the early shipping continuing into
June, said S&P Global Market Intelligence, with seaborne imports
into the U.S. rising by 1.7 percent in the month versus May. The firm
says a normal shipping season would suggest a dip in June, like the
previous two years, before picking up again in July.

"What we see right now is that we have a peak season at a moment
where it's not supposed to happen," Goetz Alebrand, head of ocean
freight Americas at DHL Global Forwarding, told Sourcing Journal in
late May. "All that is right now pushed forward, and we believe it's
going to carry through until at least end of August or early
September because of the of the ILA topic here in North America."

O Related video: Food Delivery Companies Hike Platform Fees To %6
Per Order | N18V | CNBCTV18 (CNBCTV18)

However, given that the excess imports have been flowing into the

U.S. for months, ports should still be able to manage the next wave
of cargo once the typical peak season begins next month.

"It's not that we think that on top of peak season, there will be
another peak season," Alebrand said. "It's just a prolongation, that
we will have a relatively elevated demand cycle for a longer period of
time that we are used to."

Gene Seroka, executive director at the Port of Los Angeles, said
during a press briefing Wednesday that the port is already seeing fall
fashion, Halloween and year-end holiday products moving through
the supply chain.

According to Seroka, the port expects robust imports in July, noting
that there are 63 ships en route to the Los Angeles and Long Beach
port complex, versus 52 to 55 typically.
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During the briefing, Matt Priest, president and CEO of the Footwear
Distributors and Retailers of America (FDRA), said the footwear
industry is "bringing product in a little bit earlier" for the holiday
season, and that brands are "trying not to be a victim of these
historic and seasonal spikes and run-on demand."
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While FDRA members had seen rates go up based on the current Red
Sea-driven capacity and congestion challenges, Priest noted that
"spot rates are starting to ease up a bit."

Drewry's World Container Index (WCI) appears to support the FDRA's
assertion. While spot rates on the WCI per 40-foot container have
skyrocketed nearly 330 percent since Nov. 30 to $5,937 per 40-foot
container, the rates have only increased just over 1 percent since July
4.

Once such cause for much of the 2024 freight rate increase tied in
with the capacity crunch out at sea. Joseph Firrincieli, a sales
supervisor at freight forwarder OEC Group, noted last month that he
had seen more carriers bring back premium rates for guaranteed
vessel space, a practice that was more abundant during Covid.

"It seems as though a lot of customers, due to the fear of not getting
product on time, have been choosing those options, and willingly
paying more to ensure that they get their cargo here on time,"
Firrincieli told Sourcing Journal. "At the end of the day, if you're
delivering to a customer like Walmart, or any of the big box retailers,
the price in paying for expedited premium option shipping is still
cheaper than, if they're delayed, to deliver it to one of these big box
retailers due to chargebacks and cancellations.”
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Spencer Frazier, executive vice president of sales and marketing at
logistics services provider J.B. Hunt, said in a recent earnings call that
some customers have pulled "a portion" of their peak freight forward
a couple of months, but noted the push for now has still largely been
confined to ocean freight.

"This pull forward has created an early peak on the water, but that
hasn't translated into domestic inland moves just yet," Frazier said.

Given that the timing of the traditional peak shipping season is
almost here, Firrincieli still advises importers to ship earlier, and to
get overseas suppliers to ensure their cargo is ready earlier.
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"If there's any slight risk with potentially not getting here on time to
the premium option, look into air freight," said Firrincieli.
"Unfortunately as expensive is all these things are, like | said earlier,
it's still going to end up being cheaper than waiting."
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Another heat wave? Here's the weather
forecast for NYC, N.J. and more this week

Story by Justin Lewis ¢« 55m ¢ 2 min read

5 7 ou'll need to keep the umbrella handy the next several days,
but just as we turn the page to August, we're turning up the
heat in New York City, New Jersey, Long Island and Connecticut.

A considerable portion of the area dodged those downpours
Monday, but where it rained, it certainly poured. Thankfully, we won't
be dealing with that kind of activity Tuesday, but we do expect a
shower or two to brush our western suburbs this afternoon. If you
manage to dodge the drops, just expect a muggy day with variable
skies and highs in the 80s.
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The odds of rain will go up a little Tuesday night as the
aforementioned showers ease their way through the area. Some of
the activity may break up, but it should still be enough to dampen
parts of the area.

Tomorrow will remain a touch unsettled as a cold front washes out
nearby. So, keep that umbrella handy, but we're not expecting a
washout or anything like that.
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AROUND 90°
VERY HUMID

FEELS LIKE 90s-100°

L cBS News New York

© Provided by CBS New York
As for the second half of the week, expect brighter skies and a classic
summer feel as temperatures approach 90 and dew points get stuck
in the 70s - that will make it feel very hot and sticky.

Parts of our area may officially enter a heat wave - three days of
temperatures above 90 degrees in a row - whereas other areas may
just barely miss that outcome, with temperatures at 89 or so
interrupting the 90 degree streak. Whether or not we enter an official

heat wave, it's going to feel very hot and humid for the next several
days.
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¢ Updated Northern Lights Forecast: Where
. To See Aurora Borealis Tonight Amid
‘Cannibal’ Eruption

Story by Arianna Johnson, Forbes Staff  1h « 3 min read

®

Topline

T here's a strong possibility the Northern Lights will be visible in
parts of the United States again Tuesday night after scientists
predicted a solar phenomenon called a “Cannibal CME" would cause
geomagnetic storms to display the aurora into Thursday night.

-

L Photograph of the Northern Lights, also known as, an Aurora. Universal Images Group via
Getty Images
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Tuesday's aurora has a Kp index of five, which means the lights will
move further from the poles and appear brighter to observers,
causing them to be “pleasing to look at” under the correct viewing
conditions, according to the National Oceanic and Atmospheric
Association.

NOAA issued geomagnetic storm watches that originally ended
Wednesday night, but have now been extended to Thursday;
Tuesday has a strong G3 storm watch, while Wednesday and
Thursday have moderate G2 watches.

Solar flares over the weekend caused multiple coronal mass ejections
—eruptions of solar material—to form, and they're expected to arrive
at Earth between Tuesday and Wednesday, according to NOAA.
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